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567! 780.09:! .1,.;1:-<7! -=! ,7! -=-:.07! >-,! ?/,@/0.1A! B:7! -:/0>7>!
.141! :1! ;7C! 1/<7! -:! -,! 4B:>13! D! C1! ,1! ;-! .14E<1F7>1!
>0<-./74-:/-3! G=! .0-</13! H1! -=! -,! IB-! /0-:-!4J=! >0:-<1! :0!4J=!
/K/B,1=A!E1<!=BEB-=/1A!/74E1.1!-,!IB-!4-:1=A!E-<1!=K!-,!4J=!<0.1!
-:! =B=! ((%! 7L1=!>-!;0=/1<07A! >-!;0=/1<07=A! -:! ,1=! IB-!;7! .<-7>1!
/1>7! B:7! .B,/B<7! E<1E07! C! B:1=! 0:0MB7,7F,-=! E-<=1:7N-=! -:! ,7=!
80MB<7=! >-! =B=! NBM7>1<-=A! -:/<-:7>1<-=A! E<-=0>-:/-=! C!
780.01:7>1=3!G,!?/,@/0.1!/0-:-!B:!7/<7./0O1!>08K.0,!>-!-PE,0.7<3!H1!=@!
=0!,1!;7F<@!,1M<7>13Q'
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70'89:;'<0=83'>1/1':01'1?=8=@0'<0=81'
!
G,!IB-!-=!>-,!?/,-/0!>-F-!=-<!B:7!E-<=1:7!-=E-.07,A!747:/-!>-!,7=!-41.01:-=!8B-</-=!C!
.1:! B:! /1IB-! <14J:/0.1! -:! B:! 4B:>1A! -,! >-,! 8R/F1,A! .7>7! O-S! 4J=! 4-<.7:/0,0=/7A!
>140:7>1! E1<! -,! >0:-<13! G=/-! ,0F<1! /-! >7! B:! 41:/9:! >-! <7S1:-=A! >-! ;0=/1<07=A! >-!
E-<=1:7N-=A!,-C-:>7=!C!7:@.>1/7=!E7<7!IB-A!=0!/1>7OK7!:1!,1!-<-=A!/-!;7M7=!>-,!.,BF!4J=!
E-.B,07<! C! 7E7=01:7:/-!>-,!4B:>1T!B:!-IB0E1!R:0.13! D! ,1!;7.-A! =1F<-! /1>1A! >-=>-!-,!
EB:/1!>-! O0=/7! >-!B:! 780.01:7>1!>-! 7! E0-! C! E7<7! 7IB-,,1=! IB-! /1>7OK7! =-! -41.01:7:!
.B7:>1!=B=!NBM7>1<-=!M7:7:!1!E0-<>-:A!1!E7<7!,1=!IB-!,-=!MB=/7!O-<!-,!8R/F1,!7,!.7,1<!>-!
B:7!;0:.;7>7!.141!:0:MB:7!C!-:!B:!-=/7>01!.1:!=7F1<!C!/<7>0.09:3!
'
'
#A5/18534'2.9'9=;/3'
'
BCDCBB'(1'E.F3/'1?=8=@0'2.9'E:023'
567! E7=09:A! ,7! 80>-,0>7>A! -,! 741<! 7! B:1=! .1,1<-=A! ,7! .7E7.0>7>! >-! =B8<040-:/1A! ,7!
81</7,-S7! E7<7! =BE-<7<! ,7=! >-<<1/7=! C! E7<7! 8-=/-N7<! ,7=! O0./1<07=! =1:! ,7=! E<0:.0E7,-=!
.7<7./-<K=/0.7=! >-! ,7! O7<01E0:/7! /<0FB! .1,.;1:-<73! ?! 4K! ,1! IB-! 4J=! 4-! 7/<7-! >-! 40!
-IB0E1! -=! =B! ;0:.;7>73! UVW! 67! 780.09:! <1N0F,7:.7! 7MB7:/7! /1>1! ,1! IB-! ,-! -.;-:A!
>-=M<7.07>7!C!781</B:7>74-:/-!:1!.1:1.-!-,!>1,1<!E1<IB-!:1!<-E7<7!-:!@,!C!=0-4E<-!
=-!OB-,O-!7!,-O7:/7<3Q!
!
BGDCBB'(34'5H5:934'
5G,!?/,@/0.1!>-!X7><0>!;7!=0>1!4B.;7=!O-.-=!4-:1=E<-.07>1!E1<IB-!=-!,-!.1:=0>-<7!B:!
.,BF!E-<>->1<3!G=/1A!1FO074-:/-A!-=!4-:/0<7!E1<IB-!/0-:-!4J=!/K/B,1=!IB-!,7!47C1<K7!
>-! -IB0E1=! >-,!4B:>1A! E-<1! ;7F0/B7,4-:/-! =-! ,-! .1:=0>-<7! >-! =-MB:>1! :0O-,! 7,! =-<!
.14E7<7>1!.1:!=B=!>1=!<0.7.;1:-=!<0O7,-=Q3!
!
BIDCBB'$121'E64'J:.':0'89:;'2.'?<5;39K'>./3'.9'89:;'2.'53234'
5XB.;1=! -P/<7:N-<1=! <-=0>-:/-=! -:! G=E7L7! -:.B-:/<7:! 7! 1<0,,7=! >-,! <K1!X7:S7:7<-=!
B:7!Y/-<.-<7!OK7Z!7! ,1=!>1=!E1>-<1=1=!C!;7,,7:!-:!-,!?/,@/0.1!B:7!-:/0>7>!4B.;1!4J=!
7F0-</7!C!4B.;1!4J=!>0O-</0>7!IB-!-,![-7,!X7><0>!1!-,!\7<.-,1:7A!C!IB-!,-=!=0<O-!E7<7!
0:/-M<7<=-! -:! G=E7L73!]!B:!-IB0E1!4J=!E7<-.0>1! 7,! IB-! =0MB-:!-:! =B!E7K=! >-!1<0M-:!
E1<IB-!:1!-=!8J.0,!-:.1:/<7<!8B-<7!.,BF-=!.141!-,!F,7:.1!1!-,!7SB,M<7:7Q3!
!
CLDCBB'M.'N12/=2K'>./3'2.9'&59O5=83'
5G,!?/,@/0.1!-=!-,!-IB0E1!>-!,7!.0B>7>!>-!X7><0>A!>-!,7!M-:/-!.7=/0S7A!7B:IB-!@=/7!=-7!
B:7! -=E-.0-! -:! .,7<1! E-,0M<1! >-! -P/0:.09:3! G:! -=1! =BE-<7! 7! =B! -/-<:1! <0O7,A! IB-! ;7!
74E,07>1!/7:/1!=B=!;1<0S1:/-=! 8B-<7!>-! ,7!.0B>7>!C!>-! ,7! <-M09:!IB-!;7!E-<>0>1!C!;7!
>0,B0>1!=B!E-<=1:7,0>7>A!>-!/7,!81<47!IB-!7!O-.-=!=B!-=/7>01A!-,!>-!67!^7=/-,,7:7A!-:!B:!
>K7!>-!E7</0>1A!=-!.1:O0-</-!-:!B:7!E<1,1:M7.09:!>-,!7B/1FR=!/B<K=/0.1A!,,-:1!>-!M-:/-=!
>-!-=.7=1!=-:/040-:/1!4-<-:MB-A!JO0>7=!=1,74-:/-!>-!;7.-<=-!B:7!81/1!.1:!-,!.@=E->!
7,!81:>1!1!-=/7<!,1!4J=!.-<.7!E1=0F,-!>-!,7!-=/<-,,7!>-,!414-:/1A!74@:!>-!7<<7=7<!-:!,7!
/0-:>7!180.07,Q3!
'
'
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CPDCBB'!./43019=212'.0':0'>1H4'2=Q=2=23'.0'234'
5_B<7:/-! >@.7>7=A! ?/,@/0.1! C! [-7,! X7><0>! >0=EB/7<1:! -,! >-<F0! .1:! 47CR=.B,7=! >-,!
8R/F1,!-=E7L1,A!C!=B=!-:.B-:/<1=!-<7:!4J=!7E7=01:7:/-=!C!E1,@40.1=!IB-!,1!IB-!EB->7!
=-<!7;1<7!B:!X7><0>`\7<.-,1:7!UVW3a0!=-!7:7,0S7!.1:!>-/-:040-:/1A!-=/J!4J=!7.-:/B7>7!
,7! E-<=1:7,0>7>! 47><0>0=/7! .141! <0O7,! C! <-.;7S1! >-! /1>1! ,1! IB-! =-7! F7<.-,1:0=/7! 1!
.7/7,7:0=/7! C! >-,! \7<.-,1:7A! C! O0.-O-<=7A! IB-! ,7! >-,! ?/,@/0.1! .141! <0O7,! >-! -=/1=! >1=3!
\,7:.1=! C! 7SB,M<7:7=! O0O-:! 4J=! -:! 8B:.09:! -,! B:1! >-,! 1/<1! IB-! ,1=! .1,.;1:-<1=!
<-=E-./1!7,!X7><0>!1!7,!\7<b7A!7,07>1!.0<.B:=/7:.07,!C!/74F0@:!<0O7,!;0=/9<0.1Q3!
'
CIDCBB'#9'4.05=E=.053'R'91'=9:4=@0'8305/1'91'/1S@0T'70'.J:=>3'2.'43U123/.4'
5c-:=-41=!-:!-,!?/,@/0.1!>-!.140-:S1=!>-!,7!E<04-<7!>@.7>7!>-,!=0M,1!ddeA!B:!-IB0E1!
IB-! E7=9! >1=! /-4E1<7>7=! -:! a-MB:>7! _0O0=09:A! .1:! B:7! 780.09:! =0:! <-8-<-:.07=A!
7M7<<7>7! 7! B:! .;7O7,! ,,747>1! f-<:7:>1! g1<<-=A! IB-! 7.7F7F7! >-! =BF0<! 7! ,7! E<04-<7!
E,7:/0,,7!.141!=0!@=/-!8B-<7!B:!4-=K7=A!B:!.,BF!E-<>0>1A!-:!>-80:0/0O73!hiB0@:!;BF0-<7!
7E1=/7>1! IB-! >0-S! 7L1=! 4J=! /7<>-! M7:7<K7! .B7/<1! /K/B,1=! 0:/-<:7.01:7,-=j! a9,1! ,1=!
=1L7>1<-=Q3!
!
!
#9'1:53/'
!
f-<:7:>1!^7=/J:![1:.-<1!kX7><0>A!("$*l!-=!E-<01>0=/7A!,0.-:.07>1!-:!^0-:.07=!c1,K/0.7=!
C!-:!^0-:.07=!>-! ,7! e:81<47.09:!E1<! ,7!m:0O-<=0>7>!^14E,B/-:=-!>-!X7><0>3!_B<7:/-!
:B-O-!7L1=!/<7F7N9!-:!,7!=-..09:!>-!H7.01:7,!>-!,7!?M-:.07!
GfG3!!G:/<-!,1=!7L1=!(""$!C!("""!8B-!>-,-M7>1!>-!-=-!4->01!
-:! ^7=/0,,7! C! 6-9:A! C! >-=>-! &%%%! /<7F7N7! -:! ,7! =-..09:! >-!
_-E1</-=! >-! -=7! 7M-:.07! >-! :1/0.07=A! >1:>-! .BF<-!
0:81<47.01:-=!>-!.7=0!/1>1!4-:1=!>-!=B!?/,-/03!!
!
fB-! =1.01! >-,! ?/,@/0.1! >-! X7><0>! >-! :0L1! C! 7;1<7! -=!
7F1:7>1!>-=>-!(""(3!aB!7F1:1!>-! ,7!M<7>7!>-!E<-8-<-:.07!
IB-!47:/0-:-!-:!-,!40=41!7=0-:/1!>-=>-!;7.-!4J=!>-!B:7!
>@.7>7!-=! Y=7M<7>1ZA! ! C! ,-!-:.7:/7! 0<! 7!-=1=!E7</0>1=!7! ,1=!
IB-! 7E-:7=! 7=0=/-! M-:/-A! B:! 40@<.1,-=! >-! -:-<1! -:! B:7!
-,040:7/1<07! >-! ,7! ^1E7! >-,! [-CA! E1<! -N-4E,13! _-! ,1=! IB-!
81<N7:!-,!.7<J./-<!>-!B:!7/,@/0.13!!
!
n7!=-MB0>1!.141!780.01:7>1!7,!-IB0E1!E1<!/1>7!G=E7L7!C!E7</-!>-!GB<1E7A!C!;7!7=0=/0>1!
7!=-0=!80:7,-=!>0=/0:/7=3!
!
!
-=8V1'2.9'9=;/3'
!
!/.8=3W!(oA'%p'
)39.88=@0T!^0-:!P!(%%A!:R43!"'
+%X$T!"#+`+o`($%(&`%o`$'
!6Y=014T!&($'
'

-3/E153T!('A'!P!&*A*!.4!
#08:12./018=@0T!-:!<R=/0.7'
!/=E./1'.2=8=@0T!1./BF<-!>-,!&%(*'


